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Budget template excel dave ramsey

Budgeting is too hard! It's one of the most common reasons why many people don't budget. They either don't understand what a budget is, or they really don't know how to effectively put one together. Price:Zero! Free! Free! File Type: Excel Spreadsheet (.xls &amp; .xlsx) Operating System: Microsoft Windows Software Req'd: MS Excel 2003 or later File Size: ~ 98kb (. ZIP) Last update: October, 2018 Current version: 1.5 Macros:No
[What is this?] Fans of Dave Ramsey and readers of his ultra-popular Total Money Makeover will undoubtedly recognize the following spreadsheet layouts: After creating a whole host of budgeting spreadsheets - Simple Budget, Box Budget, and my popular IYM Spending Plan among them - I decided it was time to give Dave Ramsey followers a chance to get into the spreadsheet action. Ramsey's 2003 edition of the Total Money
Makeover Workbook contains paper forms for what he calls a Monthly Cash Flow Plan. I studied the forms, and adapted (I hope!) their financial goodness to this Cash Flow Budget spreadsheet. You can take the free copy below: Spreadsheet requires Excel 2003 or later Cash Flow Budget is not a standalone program. Instead, it's an Excel worksheet. This means that it requires that you have Microsoft Excel 2003 or later installed on
your computer for it to work. (Unfortunately, Microsoft Works is not the same as Microsoft Excel and does not run Excel spreadsheets.) When it comes to operating system requirements, it should work on Windows XP and all later versions of Windows. OpenOffice users: I have not yet created a version of the cash flow budget that is designed to work with OpenOffice. Until I can get around to build one, you can feel free to download the
Excel version. Open it with OpenOffice Calc and see how it goes. I give no guarantees of compatibility! Back in the old days, when people were paid in cash, they would take their money and split it up into different envelopes. These envelopers represented the categories in their budgets: food, clothing and whatever else they needed. When a specific envelope was empty, they stopped buying that particular item because the money
budgeted for the category was gone. So, if you wanted a shirt, but the dress envelope was empty, you didn't buy the shirt that month.- Dave Ramsey You can guess that financial guru Dave Ramsey, creator of the Baby Steps financial security plan, is big on budgeting. In fact, you would be wrong, because in reality he is absolutely insistent on budgeting. In fact, he's probably one of budgeting's biggest proponents anywhere on the
planet. (The planet Saturn may have someone on it who is a bigger fan of budgeting, but I can't talk to it.) To be more precise, Ramsey preaches the benefits of two types of budgeting: zero-based budgeting, and envelopes system for consumption control. Done right, these two ideas really intertwine nicely. budgeting In zero-based budgeting, every dollar of income gets a job. That is, say, start of each month, you will sit down and
estimate as best you can how much income you get over the coming month. Then, via the use of this worksheet (of course!), you will continue to spend every dollar on paper until you use it in real life. You will budget every dollar of income towards savings or expenses. When every bit of expected income is budgeted against something, you will have ZERO again. It's zero-based budgeting in a nutshell. Envelopes Budgeting Some
budgeting categories - such as food, clothing and wind money - are, because of their nature, difficult to budget for ... and perhaps even harder to rein in an already created budget. (Who here wouldn't go overboard on food expenses if a freshly made tiramisu came on sale?) For Ramsey, that's where envelopes come in. When you decide that, say, $200 of this month's income will go toward groceries, then just put that $200 cash in an
envelope marked GROCERIES. When it's time to go food shopping, take the envelope (or even better, just a few money from it) with you to the store. When the GROCERY envelope is empty, that's all. No more grocery expenses UNLESS you take money from one of your other categories to make up the shortfall. More details inside! For more specific instructions, see the spreadsheet. just check instructions spreadsheet for all nitty-
gritty, how-it-works things. But don't be nervous. It's not complicated at all! Questions? Comments? Contact me! Do you have a question or problem? Do not hesitate - drop me a line. I'll get back to you as soon as possible! Emily Morgan, financial writer Last updated 18 September 2015 This form helps you prioritize while giving every dollar a name. Consumer Equity Sheet What is your net worth? Find out with this form by determining
how much you owe versus how much value each asset has. Assigned expense plan Give every dollar a name. Use this form to break down each paycheck and tell your money where to go. One-time payment planning Use this form to calculate and save for expenses that occur on a non-monthly basis. Quick Start Budget This is a great place to get your feet wet on the process of making a budget if you're new to the process. Revenue
Sources Summary If you work multiple jobs or have other income streams, you can get them all down in one place here. Monthly college planning If you have children, you are probably well aware of the rising costs of college. Planning is the secret to a college education without student loans. This form helps you figure out how much you need. Irregular income expenses Many of us have irregular income. If you are self-employed or
working on commission, this form will help you plan for your expenses. Recommended percentages How much do you need to budget for groceries? This form describes Dave's percentages for each category, category, easier to define your budget. Components of a healthy economic plan This form shows all the important documents you need for a healthy and organized financial plan. Credit card history Keep all your credit card
numbers and contact information here so you know what was paid and when and where the money was sent. Insurance coverage There are many types of insurance coverage, and with this form you can write down who you are covered by and for what, the agent's name, the premium you pay and more. Pension and savings monthly retirement planning How much do you need to retire comfortably? Use this planning sheet to
determine how much you need to save each month for retirement. Breakdown of savings Here you can write down your savings goals for different expenses and update your balances as they grow. Debt Snowball This is the fun! Get the debt snowball rolling. State all your debts that are the least to the largest, and use this sheet to mark them one by one. Pro Rata Debt ListForm If you can't pay your debt in full each month, this form
helps you calculate how much each creditor gets paid right now. A few months ago I made a video about how to make a budget on a spreadsheet, but I went a head and decided to just prepare one for someone's use. It can be accessed here on Google Sheets.Here are some instructions on how to use it and get it started: Save a copy to your Google sheets. You don't need to edit it for me! I suggest you use Google sheets that you
can download the app on your phone and have the spreadsheet at a moment's notice. The first sheet you appear is Master Sheet. It displays 4 main columns:Category, Budgeted, Actual, and Differanse.De first two categories are embedded: Used and Revenue. You have to leave both of these. Used is simply the total amount of money you have spent, and income is, of course, your income. In the Budgeted Revenue column, enter
how much money you plan to earn this month (or the pay period - Dave proposes a monthly budget.) Then continue by listing your budget categories. Delete the preset category 1, Category 2, Category 3, So on... and enter your categories. In the Budgeted column, enter the amount you plan to spend that month on this category. You will see a value called Remaining Amount under Revenue vs Used Drop as you fill in categories. As
Dave says, that value should be 0! The program will notify budgets the rest as long as it is over 0. Once you've got that value down to 0, your budget is made and ready to go! If you need more rows than there is room for, simply select an already filled cell in the Actual column and drag it down to the desired amount of cells. Do the same for the Difference column. Now that he master sheet is finished, you should see another sheet at
the bottom marked Transactions. Go in! When you spend and earn money, just enter the amount and for this money. You will notice that Category is a drop-down list that you use the categories you have already configured! Just enter the amount spent and select the category. This feature makes it very easy to use in mobile. You also have an optional Notes and Description fields to keep track of it. On your way back to the master
sheet, the Actual column shows exactly how much you have spent in their respective category so far. The Budgeted minus actually then is the Difference column- you can see how much money you have left in each category. It gives you a convenient at a glance view of your budget. During the month, the Revenue vs. Column changes as you earn and spend money. This column is most useful for those on BS1-3 because this is the
exact amount of money you have available to contribute to your respective goals. It's only really relevant at the end of the month. I like this so much because it gives you a concrete idea of how much you profit in life this month! The moment you spend money, withdraw your budget and update it. Check your bank account frequently to update any automatic payments that come out. If you want, you can fill in these items with their
respective dates to plan for them. The transaction sheet can always be sorted by date. I always recommend adding a description if you can, as often numbers and categories alone do not tell enough to remind you what the money was for. Let me know if you have any questions, improvement ideas or concerns. I hope this can help someone! Page 2 15 comments
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